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Figure 12:   2008 AEM Surveys / Aircore Drilling Areas 
 
 
SOUTH AUSTRALIA 
 
 
GAWLER JV (DYL 50%) 
 
A review of the drill results together with results from competitor activity in the district led to a 
downgrading of the potential of the undrilled portions of the palaeochannels and accordingly of the 
potential of the project area.   
 
The Gawler JV with Dominion Gold Operations Pty Ltd was terminated in December.  The only 
outstanding task is to ensure that the rehabilitation of the 2007 drill sites on EL 3044 is completed and 
associated reports lodged.  
 
 
NEW SOUTH WALES 
 
 
TARLTALA PROJECT – EL 6573 
 
The Tarltala Project is located 80 km northwest of Broken Hill on the New South Wales/South 
Australian border.  The tenement totalling 360 km2 covers the contact zone between Curnamona 
Craton and the Willyama Province (Broken Hill). 
 
DYL is targeting Iron Oxide Copper Gold (IOCG) mineralisation in basement terrain beneath 150-
250 metre of Tertiary and Cretaceous sediment cover of the Frome Basin.  DYL has flown an Airborne 
Electromagnetic (AEM) survey over the tenement and completed a ground gravity survey using 1 km by 
1 km reading spacing in October 2008 by Haines Survey to identify gravity targets considered 
prospective for IOCG targets.  The survey data were processed and reviewed for IOCG target potential 
by Southern Geoscience Consultants.  
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The results of the survey indicated that the gravity highs outlined in Figure 13 occur on the flanks of a 
broad magnetic highs.  A broad, NW-trending belt of high gravity high occurs across the southern 
tenement area.  Discontinuities along this belt indicate several NNE- to NE-trending structures.  These 
gravity highs and structural features are interpreted as basement features which are lying under ~150-
250 metre of Arrowie Basin sediments.  The dimensions of the Tarltala targets range from ~0.75 x 3 km 
to ~3 x 4 km which are in the order of the gravity footprints documented at other IOCG deposits. 
 

 
 
Figure 13:  Residual Gravity Image Illustrating Identified Gravity Highs 
 
DYL is seeking a joint venture partner to fund ongoing exploration on the project. 
 
 
JOINT VENTURES 
 
URANIO LIMITED (DYL 30%) 
 
Ponton North:  Information on this project can be obtained from Uranio’s Website www.uranio.com.au. 
 
Gardner Range:  Information on this project can be obtained from Uranio’s Website www.uranio.com.au. 
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CORPORATE 
 
 
OPTIONS 
 
NEW ISSUES 
 
Following shareholder approval received at the Company’s Annual General Meeting held on 
19 November 2008, the Company issued a total of 6,100,000 unlisted options to the Executive 
Directors of the Company.  The options are unlisted and are exercisable on or before 30 June 2011 at 
an exercise price of 27.5 cents.  The options terms allow 50% to vest on the date of issue and the 
balance on 1 July 2010. 
 
 
OPTIONS LAPSED 
 
During the quarter 5,000,000 unlisted options previously issued to Directors lapsed in accordance with 
their terms. 
 
 
KRUCIBLE METALS AGREEMENT 
 
Deep Yellow Ltd (DYL) and Krucible Metals Ltd (KRB) announced that a Heads of Agreement (HOA) 
has been signed on the Pilgrim Joint Venture with DYL (ASX 3 December 2008) comprising Exploration 
Permit for Minerals EPM 15072.  This EPM is located about 10 km north of the Phosphate Hill Mine, 
(operated by Incitec Pivot Ltd) and is adjacent to the Krucible 100% owned Corella Bore EPM 15572 
located about 130 km SSE of Mount Isa in NW Queensland.  EPM 15072 is held in the name of 
Superior Uranium Pty Ltd which is a 100% owned subsidiary of DYL. 
 
The terms of the Pilgrim Joint Venture (PJV) are as follows; 
 

 KRB has the right to earn 80% equity in the PJV by expenditure of $400,000 on exploration 
and/or development over a four year period (the “earning period”). 

 During the first two years of the earning period KRB has the right to acquire the property 100% 
by the issue of one (1) million fully paid KRB shares to DYL. 

 After the earning period, KRB has the right to acquire the property 100% by the issue of 
1.2 million fully paid KRB shares to DYL. 

 If KRB does not elect to acquire the property 100% then DYL will be free carried to a decision to 
mine. 

 

 
Dr Leon Pretorius 
Managing Director 

Further Information: 
 

Mr Martin Kavanagh 
Executive Director 

61 8 9286 6999 
 
 

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Dr 
Leon Pretorius a Fellow of The Australasian Institute of Mining and Metallurgy. Dr Pretorius has sufficient experience which is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as 
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Pretorius 
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. 
 
Where eU3O8 is reported it relates to values attained from radiometrically logging boreholes with Auslog equipment using an A675 – slimline 
gamma ray tool. The probe has been calibrated at the Pelindaba Calibration facility in South Africa with calibration certification provided by 
Geotron Systems (Pty) Ltd a geophysical consultancy based in South Africa. All eU3O8 results reported are affected by issues pertaining to 
possible disequilibrium and uranium mobility which should be taken into account when interpreting those pending confirmatory chemical 
analyses. 




