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CORPORATE 
 
 
NAPPERBY (FARM-IN AND ACQUISITION BY TORO ENERGY LTD) 
 
All Legal Pre-Conditions Completed – Work to Commence on Resource Definition Drilling  
 
Deep Yellow and Toro announced during the quarter that all pre-conditions pursuant to the 
Napperby Option Agreement taking effect have been completed. 
 
Deep Yellow was issued 3,066,667 Toro shares (approximately 2% of Toro’s issued capital) as 
consideration for the option. 
 
 
NON-RENOUNCEABLE ENTITLEMENT ISSUE 
 
Deep Yellow successfully completed a Non Renounceable Entitlement Issue during the quarter.  A 
total of 84,902,074 shares were allotted pursuant to the issue to raise $42.4 million. 
 
This fund raising together with existing cash and liquid assets provides Deep Yellow with reserves 
of approximately $70 million to fund its exploration programmes in Namibia and Australia. 
 
 
EXPLORATION BUDGET APPROVED 
 
The Directors have approved exploration budgets totalling ~A$12 million for the 2007/2008 
financial year. 
 
 
BOARD STRENGTHENED 
 
The significant increase in exploration expenditure in both Namibia and Australia has necessitated 
some changes to the composition of the Board of Directors, which were announced during the 
quarter. 
 
Leon Pretorius relinquished the role of Executive Chairman to assume the position of Managing 
Director.  He and Executive Director, Martin Kavanagh will now be able to focus on the 
management of the significant increase in exploration expenditure.  Non-Executive Director, 
Mervyn Greene, assumed the role of Non-Executive Chairman. 
 
In addition the Board has appointed Tony Mc Donald and Rudolf Brunovs to join the Board as 
Independent Non-Executive Directors. 
 
The Board now comprises: 
 

Non-Executive Chairman Mervyn Greene 
Managing Director Leon Pretorius 
Executive Director Martin Kavanagh 
Non-Executive Director Gillian Swaby 
Non-Executive Director Tony McDonald 
Non-Executive Director Rudolf Brunovs 
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RUM JUNGLE JOINT VENTURE  
 
The Boards of Deep Yellow and Rum Jungle Uranium Limited “Rum Jungle” announced during the 
Quarter that they reached agreement for the acquisition by Rum Jungle of a majority interest in six 
Deep Yellow uranium properties located in the Alice Springs area, Northern Territory. 
 
The proposal provides Rum Jungle with the opportunity to acquire up to 70% of each of the wholly 
owned tenements, ELs 10360, 10401, 10404, 22918, 22923 and 25101. 
 
Furthermore, Rum Jungle will have the opportunity to maximise its ownership of the properties in 
the future by paying for the proven in-ground resource on commercial terms. 
 
Finalisation of the transaction is subject to the proposed admission of Rum Jungle to the official list 
of the ASX no later than 30 November 2007. 
 
As previously stated the Deep Yellow Board’s rationale for the divestment of these projects is to 
allow Deep Yellow to focus on its advanced exploration projects in Namibia, the Mt. Isa district and 
other priority regional targets close to already established Deep Yellow bases and personnel 
throughout Australia.   
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The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled 
by Dr Leon Pretorius a Fellow of The Australasian Institute of Mining and Metallurgy. Dr Pretorius has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a 
Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’. Dr Pretorius consents to the inclusion in the report of the matters based on his information in the form and context 
in which it appears. 




